Council Meeting of
January 13, 2015

Honorable Mayor and Members

Of City Council

City Hall

Torrance, California

Members of Council:

SUBJECT: Accept and file Investment Reports for November 2014

RECOMMENDATION

Recommendation of the City Treasurer that City Council accept and file the attached monthly
investment report for the month of November 2014.

FUNDING
Not applicable

BACKGROUND

On December 19 2014, Your Honorable Body, through passage of Resolution 2014-132, adopted
an official “Statement of Investment Policy” as recommended by the City Treasurer. The City’s
Statement of Investment Policy requires the City Treasurer to report a monthly statement of investment
activity. This requirement was providing the attached report.

Iinvestment Committee Note

The Investment Committee, made up of the City Manager, City Attorney, Finance Director, City
Treasurer, and Deputy City Treasurer as created by your Honorable Body, has reviewed the attached
report and find that it is in concurrence with the City of Torrance Investment Policy.

Respectfully submitted,

Noted:

CC: City Manager
City Clerk
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< Call to Order

e Approval of meeting minutes of October 20, 2014 and minutes of

November 26, 2014

e Review, accept and file November 2014 Investment Report presented by
the City Treasurer

+* Oral Communication

« Adjournment
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b) Yield Spread Worksheet
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MCEQ CITY OF TORRANCE

AN 2
Nu FISCAL AGENT FOR SUCCESSOR RDA
, E RESTRICTED

\?

5

3¢ @Fg’ CASH BALANCE REPORT
%, 1 - 5 NOVEMBER 30, 2014

Book Value

Bank of America

City of Torrance

Successor RDA Agency

Account # xx-046 0.00

Bank of America

City of Torrance

Successor RDA Agency - Low Mod

Account # xx-140 0.00

Local Agency Investment Fund (L.A.L.F.)

City of Torrance

Successor RDA Agency

Account# -xx-072 307.15

TOTAL S 307.15

13



City of Torrance
Investment Report
November 2014

CASH AND INVESTMENTS PER BOOKS
AS OF NOVEMBER 30, 2014 (PRE-CLOSE)

CASH &
INVESTMENTS PERCENT
FUND PER BOOKS OF TOTAL
General 9,620,906.45 6.39
Parks & Recr Facility & Open Space 2,907,779.80 1.93
State Gas Tax 14,136,427.19 94
Federal Housing, Community Dev 555,106.26 0.37
Street Lighting 40,845.00 0.03
Proposition 1B 64,450.81 0.04
Police Asset Forfeiture 3,617,105.36 24
Drainage Improvement 19,444 47 0.01
Measure R Local Return 5,407,563.51 3.59
Government Cable 5,155,675.06 3.43
Local Return - Proposition C 4,223,740.71 2.81
TDA Article 3 Bicycle Fund 43.32 0
Grants/Donations (621,026.27) (A) -0.41
CDBG Fund (1,903.50) (B) 0
Citizens Options for Public Safety (COPS) Grant Funds - AB3229 242,775.36 0.16
Seismic Education Fund 123,117.82 0.08
Rehabilitation Housing 706,334.73 0.47
Meadow Park Parking Lot 81,443.14 0.05
Police Inmate Welfare Fund 47,459.06 0.03
Capital Improvements 18,581,624.52 12.35
Geologic Hazard Abatement 14,316.64 0.01
El Camino Training Fund-Fire 61,947.10 0.04
EI Camino Training Fund-Police 8,000.00 0.01
Vanpool/Rideshare Fund 1,5683.95 0
Torrance Public Financing - 1998 COP Fire/Police - 0
Animal Control Fund - 0
Successor Agency - Low Mod Housing Capital Project 12,663.23 (C) 0.01
Successor Agency - Downtown Debt Service - 0
Successor Agency - [ndustrial Debt Service - 0
DNA Sampling Fund 17,407.85 0.01
Airport Fund 6,481,855.42 4.31
Transit Operations 15,083,443 .47 10.03
Development Impact Fund 1,209,189.80 0.8
Water Operations 18,845,351.44 12.53
Emergency Medical Service Enterprise Fund - 0
Sanitation Operations (171,967.52) (D) -0.11
Cultural Arts Enterprise (205,562.76) (E) -0.14
Sewer Enterprise Fund 6,983,931.62 464
Parks & Recreation Enterprise Fund 614,327.22 0.41
Self Insurance Fund 3,236,541.97 215
Fieet Services 19,156,640.68 12.73
Postemployment/Compensated Absences Fund 11,535,296.06 7.67
Trust & Agency 2,663,774.77 1.77
TOTAL CASH AND INVESTMENTS PER BOOKS 150,457,653.74 l [ 100
(A) 1-138 Stormwater Basin Enhancement Program - State Grant has a negative cash balance of <$466,846.04>. Reimbursement request will be submitted in
January 2015.
T 022 Crenshaw Bivd Rehab - STP-L(M230) Grant Fund has a negative cash balance of <$405,722.53>. Reimbursement request will be submitted in
December 2014.

I-102 Stormwater Basin Enhancement Program - State Grant has a negative cash balance of <$409,650.72>. Quarterly reimbursement request will be
submitted in December 2014.

(B) CDBG Fund has a negative cash balance of <$1,903.50> due to | 161 Torrance Park Improvements for Handicap Accessibility. Reimbursement request will be
submitted when more expenses are accumulated

(C) Funds will be used to pay Coleman Court and Ocean Terrace Senior rental subsidy.

(D) Negative cash of ($172K) consists of operating cash deficit, approx. ($902K) and positive cash $730K; $323K from Container Repl Fd, $167K from Beverage
Container & Oil Grants, and $240K from Capital Project cash. Operating cash deficit is primarily due to green waste container purchases of $500K Sep 2012
and $145K transfer to Fleet Veh Repl Fd for refuse truck Nov 2013 and add'l purchases of containers for $137K in 2014.

(E) Finance Department is monitoring and working with General Services

14
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City of Torrance

Investment Report
November 2014

CASH AND INVESTMENTS RECONCILIATION
AS OF NOVEMBER 30, 2014 (PRE-CLOSE)

INVESTMENTS PER PORTFOLIO SUMMARY

Cash in Bank of America General Account
Cash in Bank of America Housing Account

TOTAL FUNDS PER INVESTMENT REPORT

OUTSTANDING WARRANTS:
General Account
Payroll Account
Workers' Compensation Account
Housing Account

DEPOSITS IN TRANSIT:
11/2014 Deposit in transit
IVR & Parking Web credit card receipts interfaced in Nov 2014, but not shown on Nov bank stmt

MISCELLANEOUS OUTSTANDING ADJUSTING JOURNAL ENTRIES:
11/03/14 Receipts interfaced on 12/03/14
11/10/14 Receipts interfaced on 12/02/14
11/12/14 Receipts interfaced on 12/02/14
11/13/14 Receipts interfaced on 12/02/14
11/17/14 Receipts interfaced on 12/02/14
11/18/14 Receipts interfaced on 12/03/14
11/19/14 Receipts interfaced on 12/03/14
11/21/14 Receipts interfaced on 12/02/14
11/24/14 Receipts interfaced on 12/02/14
11/25/14 Receipts interfaced on 12/02/14
11/25/14 Receipts interfaced on 12/03/14
11/26/14 Receipts interfaced on 12/02/14
11/28/14 Receipts interfaced on 12/02/14
11/26/14 Receipts interfaced error, correction made on 12/04/14
11/04/14 Epayable Payment interfaced on 12/03/14
11/27/14 Union Bank Investment interfaced on 12/01/14
11/28/14 Union Bank Investment interfaced on 12/01/14

TOTAL CASH AND INVESTMENTS PER BOOKS

$ 149,061,082.11

$ 3,226,768.46
1,960,994.94

5,187,763.40

|'$ 154,248,845.51 |

$ (1,686,423.96)
(75,878.82)
(179,385.39)
(18,180.80)

(1,959,868.97)

3 33,813.05
30,652.01

64,465.06

$ (7,674.15)
(1,509.00)
(8,161.10)

(506.00)
(2,569.87)
(435.05)
(598.00)
(11,693.00)
(211,513.47)
(163,445.61)
(27,841.50)
(1,817,475.83)
(6,466.94)
785.80
418,316.03
(32,450.00)
(22,550.17)

(1,895,787.86)

|$ 150,457,653.74 |
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