Council Meeting of
March 3, 2015

Honorable Mayor and Members

Of City Council

City Hall

Torrance, California

Members of Council:

SUBJECT: Accept and file Investment Reports for January 2015

RECOMMENDATION

Recommendation of the City Treasurer that City Council accept and file the attached monthly
investment report for the month of January 2015.

FUNDING

Not applicable
BACKGROUND

On December 19, 2014, Your Honorable Body, through passage of Resolution 2014-132,
adopted an official “Statement of Investment Policy” as recommended by the City Treasurer. The City’s
Statement of Investment Policy requires the City Treasurer to report a monthly statement of investment

activity. This requirement was providing the attached report.

Investment Committee Note

The Investment Committee, made up of the City Manager, City Attorney, Finance Director, City
Treasurer, and Deputy City Treasurer as created by your Honorable Body, has reviewed the attached
report and find that it is in concurrence with the City of Torrance Investment Policy.

Respectfully submitted,

Dana Cortez
City Treasurer

Noted:

LeRoy J. Ja
Investment Committee Member

CC: City Manager
City Clerk
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T CITY OF TORRANCE
LN
s S J‘ﬁ) FISCAL AGENT FOR SUCCESSOR RDA
{3
. P - L S RESTRICTED
3 ] CASH BALANCE REPORT
K ""“i"oo‘v January 31, 2015
e'SIQEN-r\P"

Book Value
Bank of America
City of Torrance
Successor RDA Agency
Account # xx-046 6,634.08

Bank of America

City of Torrance

Successor RDA Agency - Low Mod

Account # xx-140 0.00

Local Agency Investment Fund (L.A.l.F.)

City of Torrance

Successor RDA Agency

Account# -xx-072 671,307.15

TOTAL S 677,941.23

Page 14
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City of Torrance

Investment Report
January 2015

CASH AND INVESTMENTS PER BOOKS
AS OF JANUARY 31, 2015 (PRE-CLOSE)

CASH &

INVESTMENTS PERCENT
FUND PER BOOKS OF TOTAL
General 33,644,244.47 19.12
Parks & Recr Facility & Open Space 2,545,751.45 1.45
State Gas Tax 14,905,159.95 8.47
Federal Housing, Community Dev 404,920.51 0.23
Street Lighting 40,845.00 0.02
Proposition 1B 59,193.41 0.03
Police Asset Forfeiture 3,609,812.05 2.05
Drainage Improvement 19,444 .47 0.01
Measure R Local Return 5,881,474.27 3.34
Government Cable 4,840,116.05 2.75
Local Return - Proposition C 4,062,427.30 2.31
TDA Article 3 Bicycle Fund - 0
Grants/Donations (1,113,612.59) (A) -0.63
CDBG Fund (2,563.50) (B) 0
Citizens Options for Public Safety (COPS) Grant Funds - AB3229 213,131.98 0.12
Seismic Education Fund 127,729.14 0.07
Rehabilitation Housing 706,334.73 0.4
Meadow Park Parking Lot 72,528.84 0.04
Police Inmate Welfare Fund 49,073.56 0.03
Capital Improvements 17,160,498.53 9.75
Geologic Hazard Abatement 14,316.64 0.01
El Camino Training Fund-Fire 61,947.10 0.04
El Camino Training Fund-Police 8,000.00 0
Vanpool/Rideshare Fund 36,344.49 0.02
Torrance Public Financing - 1998 COP Fire/Police - 0
Animal Control Fund - 0
Successor Agency - Low Mod Housing Capital Project 6,724.34 (C) 0.01
Successor Agency - Downtown Debt Service - 0
Successor Agency - Industrial Debt Service - 0
DNA Sampling Fund 17,407.85 0.01
Airport Fund 6,436,319.89 3.66
Transit Operations 16,226,193.81 9.22
Development Impact Fund 1,349,662.11 0.77
Water Operations 19,635,589.78 11.16
Emergency Medical Service Enterprise Fund - 0
Sanitation Operations 16,109.81 0.01
Cultural Arts Enterprise (318,193.67) (D) -0.18
Sewer Enterprise Fund 6,518,751.63 3.71
Parks & Recreation Enterprise Fund 648,059.93 0.37
Self Insurance Fund 3,391,645.61 1.93
Fleet Services 19,524,385.18 111
Postemployment/Compensated Absences Fund 12,254,280.83 6.96
Trust & Agency 2,888,367.38 1.64
TOTAL CASH AND INVESTMENTS PER BOOKS [ 175942,422.33 | | 100

Redev Obligation Retirement Fund | 6,634.08 |(E)

(A) 1-138 Stormwater Basin Enhancement Program - State Grant has a negative cash balance of <$429,227.54>. Reimbursement request will be submitted in
April 2015.

T 022 Crenshaw Blvd Rehab - STP-L(M230) Grant Fund has a negative cash balance of <$842,019.70>. Reimbursement request will be submitted in
April 2015.

1-102 Stormwater Basin Enhancement Program - State Grant has a negative cash balance of <$609,560.40>. Quarterly reimbursement request will be
submitted in April 2015.

(B) CDBG Fund has a negative cash balance of <$2,563.50> due to | 161 Torrance Park Improvements for Handicap Accessibility. Reimbursement request
will be submitted when more expenses are accumulated.

G

Funds will be used to pay Coleman Court and Ocean Terrace Senior rental subsidy.

Cl

Finance Department is monitoring and working with General Services.
The cash balance of Redev Obligation Retirement Fund for $6,634.08 is in a separate Bank of America account.
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City of Torrance
investment Report
January 2015

CASH AND INVESTMENTS RECONCILIATION
AS OF JANUARY 31, 2015 (PRE-CLOSE)

INVESTMENTS PER PORTFOLIO SUMMARY $ 173,969,816.19
Cash in Bank of America General Account $ 1,594,192.16
Cash in Bank of America Housing Account 1,912,859.38
3,507,051.54
TOTAL FUNDS PER INVESTMENT REPORT | $ 177,476,867.73 |

OUTSTANDING WARRANTS:

General Account $ (1,295,004.22)
Payroll Account (115,036.66)
Workers' Compensation Account (230,537.72)
Housing Account (24,807.80)

(1,665,386.40)

DEPOSITS IN TRANSIT:

01/2015 Deposit in transit $ 28,965.28

Jan 2015 Global Water cash collection interfaced on 01/30/15 received in bank on 02/02/15 69,551.28

IVR & Parking Web credit card receipts interfaced in Jan 2015, but not shown on Jan bank stmt 34,384.55

132,901.11

MISCELLANEOUS OUTSTANDING ADJUSTING JOURNAL ENTRIES:

01/15/15 December 2014 BOA Account Analysis Fee interfaced on 02/05/15 $ 6,427.94

01/27/15 Receipts interfaced on 02/05/15 (6,070.73)

01/29/15 Receipts interfaced on 02/03/15 (153,375.91)

01/30/15 Receipts interfaced on 02/02/15 (400.00)

01/15/15 LAIF Interest interfaced on 02/13/15 (8,272.06)

Dec Measure R Local Return Receipt interfaced on 12/30/14 was interfaced again on 01/30/15,

correction interfaced on 02/05/15 159,730.65

(1,960.11)

TOTAL CASH AND INVESTMENTS PER BOOKS I $ 175,942,422.33 |
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