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Board Meeting of
September 10, 2014

Honorable Chair and Members

of the City of Torrance Oversight Board
City Hall
Torrance, California

SUBJECT: Approval of Recognized Obligation Payment Schedule — ROPS 14-15B
RECOMMENDATION

Recommendation that the Oversight Board adopt a RESOLUTION approving the Recognized
Obligation Payment Schedule (ROPS) for the period of January 1 through June 30, 2015 in
accordance with ABX1-26 and AB 1484.

BACKGROUND AND ANALYSIS

Under Redevelopment dissolution bill ABx1-26, Oversight Boards were established to review
and oversee the functions of Successor Agencies. One of the primary responsibilities of the
Oversight Board is to approve a Recognized Obligation Payment Schedule (ROPS) for each six
month period. On February 25, 2014, the City Council acting as the Successor Agency to the
Redevelopment Agency adopted a ROPS for the period of July 1 through December 31, 2014
(ROPS 14-15A). The Oversight Board reviewed and approved the ROPS 14-15A on February
26, 2014. The Oversight Board is now required to approve the ROPS covering the next six
month period, ROPS 14-15B, which covers the period of January 1 through June 30, 2015 for
submission before the October 3, 2014 deadline.

Staff recommends that the Oversight Board adopt a RESOLUTION approving the Recognized
Obligation Payment Schedule for the period of January 1 through June 30, 2015. The approved
schedule will be posted on the Successor Agency’s website and submitted to the County
Auditor-Controller, State Controller, and State Department of Finance.

CONCUR: . Respectfully submitted,

Brian Sunshine
Assistant to the City Manager

Brian K. Sfihshi
Assistant to the’City Manager

By

etti/Flewellyry) Carolyn Ch

As¢€istant Finance Director Senior Planning Associate

Attachments:
A) RESOLUTION
B) Recognized Obligation Payment Schedule 14-15B: January 1 - June 30, 2015
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ATTACHMENT A

RESOLUTION NO. OB2014-__

A RESOLUTION OF THE OVERSIGHT BOARD TO THE
CITY OF TORRANCE AS SUCCESSOR AGENCY TO
THE FORMER REDEVELOPMENT AGENCY OF THE
CITY OF TORRANCE ADOPTING THE RECOGNIZED
OBLIGATION PAYMENT SCHEDULE (ROPS) FOR THE
PERIOD OF JANUARY 1 THROUGH JUNE 30, 2015

WHEREAS, Redevelopment Dissolution Bill ABX1-26 and AB1484 require the Oversight Board
to approve the Recognized Obligation Payment Schedule (ROPS) every six months; and

WHEREAS, the ROPS is a formal description of all payments and legitimate obligations the
Successor Agency will make during a given fiscal period.

NOW, THEREFORE, the Oversight Board to the City of Torrance as Successor Agency to the
former Redevelopment Agency of the City of Torrance does hereby resolve as follows:

SECTION 1
The Oversight Board approved the attached Recognized Obligation Payment Schedule (ROPS),
listed as Exhibit A, for the period of January 1 through June 30, 2015.

SECTION 2
The Oversight Board Secretary shall certify to the adoption of this Resolution.

INTRODUCED, APPROVED, AND ADOPTED this 10" day of September, 2014.

Steve Maguin, Chairperson,

Oversight Board of the Successor Agency
ATTEST: to the former Redevelopment Agency of

the City of Torrance

Secretary to the Oversight Board



ATTACHMENT B

Recognized Obligation Payment Schedule (ROPS 14-15B) - Summary
Filed for the January 1, 2015 through June 30, 2015 Period

Name of Successor Agency: Torrance
Name of County: Los Angeles

Current Period Requested Funding for Outstanding Debt or Obligation

Six-Month Total
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A  Sources (B+C+D): $ -
B Bond Proceeds Funding (ROPS Detail) , -
C Reserve Balance Funding (ROPS Detail) -
D Other Funding (ROPS Detail) ,; -
E Enforceable Obligations Funded with RPTTF Funding (F+G): ‘$ . 1,586,666
F Non-Administrative Costs (ROPS Detail) 1,386,666
G Administrative Costs (ROPS Detail) 200,000
H  Current Period Enforceable Obligations (A+E): $ 1,586,666
Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding _
| Enforceable Obligations funded with RPTTF .(E): L : Ammmmmm.
J Less Prior Period Adjustment (Report of Prior Period Adjustments Column S) (4,563)
K  Adjusted Current Period RPTTF Requested Funding (I-J) - $ ; ‘_.umhn.m_;ow“
County >:a=oq Controller Wmuo:mn Prior _umq,mo,n Adjustment .6 Current Period RPTTF Requested Funding
1,586,666

1,586,666

Certification of Oversight Board Chairman: Stephen Maguin Oversight Board Chairman
Pursuant to Section 34177 (m) of the Health and Safety code, | ]
hereby certify that the above is a true and accurate Recognized Name Title
Obligation Payment Schedule for the above named agency.

Is/ 9/10/2014

Signature Date




Recognized Obligation Payment Schedule (ROPS 14-15B) - ROPS Detail

January 1, 2015 through June 30, 2015
(Report Amounts in Whole Dollars)

=

B (o] D E F G H i J K L M N (o] P
Funding Source
Non-Redevelopment Property Tax Trust Fund
(Non-RPTTF) RPTTF
Contract/Agr t | C IAg t Total Outstanding Reserve
Project Name / Debt Obligation Obligation Type E: tion Date Termination Date Payee Description/Project Scope Project Area Debt or Obligation| Retired | Bond Proceeds Balance Other Funds Non-Admin Admin Six-Month Total
v e e o i Rl G e A $ 71538712 $ S k3 -1s -1s ,386,666 | $ 200,000] § 1,586,666
Bond Series A (Downtown) Bonds Issued On or_|7/15/1998 9/1/2028 Bank of New York Bonds issued to fund non-housing Downtown 8,193,955 N 155,943 ; . 155;
Industrial Series B&C Bond Bonds Issued On or |7/1/1998 9/1/12028 Bank of New York Bonds issued to fund non-housing Industriat 27,299,863 N 516,223 [
{(Industrial) Before 12/31/10 project
Bond Admin Fee FY12-13 Fees 71112014 6/30/2015 Bank of New York Bond Admin Fees Downtown - N |
“|(Downtown)
Bond Admin Fee FY12-13 Fees 7/1/2014 6/30/2015 Bank of New York Bond Admin Fees Industrial - N B
(Industrial)
Admin Cost (Downtown) Admin Costs 71112014 6/30/2015 Successor Agency Successor Agency/ Oversight Board  [Downtown 125,000 N 62,500(
Admin Cost (Skypark) Admin Costs 7/1/2014 6/30/2015 Successor Agency Successor Agency/ Oversight Board  |Skypark - N -
Admin Cost (Industrial) Admin Costs 7/1/2014 6/30/2015 Successor Agency Successor Agency/ Oversight Board  |Industrial 125,000 N 62,500]:
ProfessionalfTechnical Service Professional 4/16/1991 7/10/2029 DTMA - Downtown sales tax reimbursement - DTMA Downtown 11,000 N 11,000 k
(Downtown) Services Torrance Master
Association
Light and Power (Downtown) Property 4/16/1991 7/10/2029 Plaza del Prado Plaza del Prado parking structure Downtown - N .
Maintenance | lights
Light and Power (Downtown) Project Management |7/10/1979 711072029 Southern CA Edison Downtown street lights Downtown 3,500 N 3,500
Costs




Recognized Obligation Payment Schedule (ROPS 14-15B) - ROPS Detail

January 1, 2015 through June 30, 2015
(Report Amounts in Whole Dollars)

A B C D E F G H I J K L _ M N o P

Funding Source

Non-Redevelopment Property Tax Trust Fund
(Non-RPTTF) RPTTF
Contract/Ag Contract/Ag: : Total Outstanding Reserve
Execution Date Termination Date Payee Description/Project Scope Project Area Debt or Obligation| Retired | Bond Proceeds Balance Other Funds Non-Admin Admin Six-Month Total

Pro]

ect Name / Debt Obligation Obligation Type

z

750000 75000

38|Housing Entity Administrative Cost Ifo: :m Entity 7/1/2014 6/30/2015 Successor Agency for Low Hous ng Entity “Administrative Cost Downtown 75,000

: Allowance Admin Cost Mod Housing Fund

(=)
Z|Z|Z(Z|Z|Z|(Z|Z(Z|Z|Z|Z|Z|Z|Z2|Z(Z|Z2|Z2|Z2|Z2|=2




Recognized Obligation Payment Schedule (ROPS 14-15B) - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (1}, Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or
when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see https://rad.dof.ca.gov/rad-
sa/pdf/Cash Balance Agency Tips Sheet.pdf.

Al B

| e

12/31/10

01/01/11

(o4 D F G H I
Fund Sources
Bond Proceeds Reserve mu_msna Other RPTTF
Prior ROPS Prior ROPS
period balances RPTTF
Bonds Issued | Bonds Issued |and DDR RPTTF| distributed as Rent, Non-Admin
on or before on or after balances reserve for Grants, and
Interest, Etc. Comments

Cash Balance Information by ROPS Period

ROPS 13-14B Actuals (01/01/14 - 06/30/14)

retained

future period(s)

Admin

1

Beginning Available Cash Balance A>o»:m_;o.:o‘_:£

128,782

1,526

2

Revenue/Income (Actual 06/30/14)
RPTTF amounts should tie to the ROPS 13-14B distribution from the
County Auditor-Controller during January 2014

18

794,635

Expenditures for ROPS 13-14B Enforceable Obligations (Actual
06/30/14)

RPTTF amounts, H3 plus H4 should equal total reported actual
expenditures in the Report of PPA, Columns L and Q

839,725

Retention of Available Cash Balance (Actual 06/30/14)
RPTTF amount retained should only include the amounts distributed for
debt service reserve(s) approved in ROPS 13-14B

ROPS 13-14B RPTTF Prior Period Adjustment
RPTTF amount should tie to the self-reported ROPS 13-14B PPA in the
Report of PPA, Column S

Revenue/lncome (Estimate 12/31/14)
RPTTF amounts should tie to the ROPS 14-15A distribution from the
County Auditor-Controller during June 2014

76

1,757,842

Expenditures for ROPS 14-15A Enforceable Obligations (Estimate
12/31/14)

1,980,538

11

Retention of Available Cash Balance (Estimate 12/31/14)
RPTTF amount retained should only include the amount distributed for

debt service reserve(s) approved in ROPS 14-15A
Endin




Recognized Obligation Payment Schedule (ROPS 14-15B) - Report of Prior Period Adjustments
Reported for the ROPS 13-14B (January 1, 2014 through June 30, 2014) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)
{Report Amounts in Whole Dollars)

ROPS 13-14B Successor Agency {SA) Self-reported Prior Period Adjustments (PPA): Pursuant to HSC Section 34186 (a), SAs are required to report the diffe

their actual

jlable funding and their actual expenditures for the ROPS 13-14B (January through June 2014) period. The amount of Redevelopment Property Tax Trust Fund (RPTTF) approved for the

5,300 5,300

3,137

ROPS 14-15B (January through June 2015) period will be offset by the SA’s self-rep ROPS 13-14B prior period HSC Section 34186 (a) also sp that the prior period adjt self-rep by SAs are subject to audit by the county auditor-controller (CAC) and the State Controller.
A B c D E F G H 1 [ 3 K L M | N _ o | P Q R s T
Non-RPTTF Expenditures RPTTF Expenditures
Net SA Non-Admin
and Admin PPA
{Amount Used to
Offset ROPS 14-158
Bond Proceeds Reserve Balance Other Funds Non-Admin Admin Requested RPTTF)
Available Available Difference
RPTTF RPTTF (if total actual
(ROPS 13-14B Difference (ROPS 13-14B exceeds total
distributed + all other Net Lesser of (fKislessthanL, distributed + all other Net Lesser of authorized, the
Project Name / Debt available as of Authorized / the difference is i as of ized / total difference is Net Difference
Obligation Authorized Actual Authorized Actual Authorized Actual Authorized 01/1/14) Available zero) Authorized 01/1114) Available Actual zero) (M+R) SA Comments
S Co-is T ‘s s s . 719288 s .. .710288 |3 7 v 125,000 § 125,000 | $ 125000 s 1250003 ;
| 2001 Tax-Aliocation - - - - g
"['Bond Series - - 163,158 163,158 163,158, 163,158 PPAis used
- |:Industrial’ B 7 e .
« |Bond [ - - 540,180 540,180 ~ 540,180 540,180
- - - - 31,525 31,525 31,525
- - - - 82,400 82,400 82,400
- - - - 11,075 11,075 11,075
- - - 8,250 8,250 8,250
. - - 2,400 2,400 -




