Agency Meeting of
January 24, 2012

Agency Agenda Item 4B

Honorable Chair and Members

of the Torrance Redevelopment Agency
City Hall
Torrance, California

Members of the Agency:

SUBJECT: Redevelopment Agency - Adopt amended Enforceable Obligation
Payment Schedule

Expenditure: Not Applicable

RECOMMENDATION

Recommendation of the Deputy Executive Director that the Redevelopment Agency adopt an
amended Enforceable Obligation Payment Schedule to include the period of January 1, through
June 30, 2012.

BACKGROUND AND ANALYSIS

On June 29, 2011, Governor Jerry Brown passed ABX1 26, the “Dissolution Act”, and ABX1
27, the “Continuation Act’, as a part of the California State Budget. A law suit was
subsequently filed by the California Redevelopment Association (CRA) and the League of
California Cities (League) against the State on July 18, 2011. The suit asserted that ABX1-
26 & ABX1-27 violated the constitutional protections for Redevelopment funds. On
December 29, 2011, the California Supreme Court issued its ruling to uphold ABX1-26 and
strike down ABX1-27. This action established the complete dissolution of Redevelopment
Agencies in the State of California, effective February 1, 2012.

Since the litigation resulted in a partial stay on the effectiveness of the bills, many of the
deadlines required under ABX1-26 had to be extended by a period of 4 months. On
January 10, 2012, an item was taken before City Council to elect the City of Torrance to
serve as the successor agency to the Torrance Redevelopment Agency as required by
ABX1-26. This meant that the City opted to take on the obligations and debts of the
Agency as well as wind down the rest of redevelopment’s activities. Obligations meeting
the criteria as enforceable must be listed in the Enforceable Obligation Payment Schedule
(EOPS) in order to receive a portion of the tax increment from the County Auditor to make
the necessary payments.

Enforceable obligations include any debt, bond payments, contract agreements or
obligation debts that the Agency must make during a portion of the fiscal year as well as
any projects associated with the EOPS necessary for continued administration or operation
by the Agency. This schedule was initially adopted by the Agency on August 28", 2011,
however it only covered the obligations from August 2011 to December 2011. The decision
filed by the Supreme Court now requires the successor agency to review and amend its
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original EOPS to reflect necessary payments from January 2012 through June 2012 and
readopt this amended EOPS, no later than February 1, 2012.

Staff recommends that the Redevelopment Agency adopt the amended Enforceable
Obligation Payment schedule (Attachment A), which will set forth the debt obligations of the
Agency from January 2012 until June 2012, in order to ensure that the successor agency
will be afforded the necessary tax increment funding to meet those obligations. The
schedule will be posted on the City’s website and submitted to all required county and state
agencies.

Respectfully submitted,

Jeffery W. Gibson
Deputy Executive Director

Gregg D. Lodan, AICP
Planning Manager

CONCUR:
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Eric E. Tsao
Agency Chief Accountant

2\

LeRoy J. Jdckson
Executive ctor
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Attachment: A) Amended Enforceable Obligation Payment Schedule



ATTACHMENT A

SJUNOLWY [enjoy

Guung ang (g0l

Guipueising [ejoL

90'09F'6£E'9 00'vpL'082'€L $ | 00PSS'IPI'OpL ¢ SUOEBIqO [BIoL
00042 00°z2e | $ | 00zeE L E {Pon-mo1pHedkyg) sebieuy [elualnedapiaid] |(6v
0000%'6 000088} $ | 0000881 E (Poyy-mo/[euisnpuj] JusWwade|day Dd BuisnoH GeUay o Jajsuel] (g
00044 $ | 00€ZEL § | 00€ZEL H {POW-Mo/[ELISNpU]) SebBIeyD [ejuslwpedspiaiul (27|
3 $ | 00055 $ [ 00085 $ BUIUiel} 'se0usIajuo) “{POWN-OJ/IELISNPU|] S8nQ dIUsIaqUBN 3 (9AeJ] BullfedL |y
£5CET'LL $ | 00vS00z4 $ | 00%S0021 5 {POW-MD|[IELISNPU ) Salliilif] § S8aInas JoesjuaDjjeucissajold (S|
LE P06 ¥E $ | 0020514 $ [ 00205 b H {POW-MO/[EISAPU[] SOUEUSUIE 'Selddng sieusiep [(vy|
£2 60F 26 $ | 000sEviZ $ | 00052 v $ WeJBold usWaA0IdW] 3WoH [ELISNPU| (POWN-MOT) Z1-L L Ad seueles |(Ep|
00'LLEEL $ [ 00'855'22 $ [ 00'855'22 H TUmojumoQ) JusliadE[dey Dd W07 Ejeq 'BUISNOH qelay o} J8jsuel] |(2F
00'128'6 ¢ | oo'BER9L § | oo'6ER9L 5 {popy-moTjumoiumog) sebleqD) [Ejuswpedapiaiu) (L
£6LLVT $ [ 0069595 T [ 0069595 H {pop-mojumojumoQ] sang diysiaquisiy g [aael] 'Buluiel] [[oy
0028952 $ [ 0086859 $ | 008689 H s8biBUD YJO 'se1ddns 'selp/sqns [ejusl 8DUELIO] JO AlID (POW-MOT Jumojumo() BoUBUSIUIEW 'sa/jddng s|eusiep [(6E|
9E'9v6 'S¢ $ [00E99'8z & | 00£99'8L2 $ poeloid Buisnoy uou g Bujsnoy 'saoiAlas yoa) '|ebie] SPEJIUGD SNOLEA {POW-M0] JUMOIUMOQ) SBNIIif) ' SeaiAlas PELUD)/[eudIssajoid [(RE]
Z4108'62 $ | 00'00F'8S $ | 00'00F '8 $ sljauaq g sauees aako|dwa SOUBIIGL JO AIID {UMOIUMOQ) Z 1~} LA SSHE[ES |(LE|
05285912’ $ |00G9LEErZ § | D0GALEEr € S SIUELIOL JO A1) {[BUISNpU]) pUn4 [E18USS O} siajsuel [(ag|
= $ | 000008 $ | 00°000°8Y 5 EPUGH ([eLISNpU|] 1588)U| EPUGH UeaUauly [[S€
09'LEE0ZF  $ | 00WIOOPZL $ | ODFIOOFZL H 80UBLI0] JO A)ID ([BISnpU]) Z1-1 |1 J 8PISy-18S POW-MOT] %0Z |(PE
ZZ 0v0'e8 $ [ 00'00EEZL $ | 00'00E'EZL H VO J0 8IS Tlemsnpul) bZ6+av/.5528S 284 UILPY |(€E]
06'/L9'€EL § |O0VELZEZZ & | OOPEL2ELZ $ W10 Aunog {leuisnpuyj iy ssed Aunad |(ze
0188L°F $ [ 000005 $ | 00000°S s ullwpe MO MaN 10 yueg {IBuisnpu)] Z1-| LAd 884 uiipy puog|(Lg|
00249245 H “ 80UBLD] JO AND {[EL}SNpU]) 8661 @oUBApY AND|T0E
00 ZLL'2v9 H . 80UBLID] JO AID T[EuIsnpul) 6661 Souerpy A0 |(62
€9°0{.'€08"L § |008609iFZ & | 00E9Z6V09E  § W MO MBN J0 HUEG {[BWSnpUl) PUGH D34 S35 [eHisnpul|(a2|
00EGBELL H . @3UelOL JO A1) (IBLISNPUI) 6661 saueApy AND |12
00'660'845 + $ SjusWancidil] BUISNoY-UoN 80UBLO] JO AID {[emsnpul) 8661 soueapy Ao (9]
00ZEESLLTL H SIepenbpeay UedUsLWe uou jO A3p 10} EPUOH (lenisnpu] Jadopaaq ‘elqeked saioN [(SZ
D0EEL'1SL $ A S3UENIOL J6 M) ([ELISNPU|) 686 SoUBAPY AID |(#2
00'08L'€9 3 . 83UELOL J6 A1) ([eisnpul] 8861 eoUeApy A |(Ez
00025 6V L 3 . 85UBI01 J0 MID ([EliSnpuUl) [661 souenpy AId|(zz
00EPS Lve H u 8ouBlOL JO KD ([etsnpul) 0661 soueapy A0 ((ie
D0'GES'86Z $ . 82UBLOL JO AND {Ieuisnpul) 8861 soueapy AlD (02
00E3LSZEE 3 . 83UElIOL J6 AID ([ELISAPU] [861 soueApy AND [(61
00LIP'88P'E 3 5 83UBL01 J0 MiD ([EL}SNPUI) 8861 S0ueApy A |(8L
00092'219'8r  § u S3UBLGL 40 A ([EWISNPUI] 861 souenpy MID|TZ1
00862 95 $ 83UELOL Jo M) ([Euisnpul] 2861 soueapy A [(91
- w Qo.cvm_wmm w BIUBMO] JO _H_G hcicuc__sbﬂ.._ 1salalu| palasQ-niy] ssed Aunod |5t
006LELSL  § |00@E9PiE & S3UELOL O AID {umojumoQ] A o) siualiked saiay (vl
9L v8/€9L  § | 00682 ZrE $ | 00'68Z'ZVE 3 soueLo] O ANG {umojumoq] Z1-L L Ad BPISY-18S POW-MD] %02 (€1
S8pZ9.9%  § | 00°/59°086 § | 00°'L59'086 3 ¥ 140 Auneg {UMCIUMGQ] Z - LA UL sseg Aunod [(Z1
05zel'L $ [ 0000002 $ | 000002 g ujlwpe MIOA MBN JO yueg {umojumoQ) Z1-1 L Ad a5 Ujwpy puog (L1
¥l '69L 62 § | 00°00E'0E § [ 00'00E'0E g ulwpe Y110 Aunan {umojumoQ] Z1-1 1Ad 834 uipy Ajunod (oL
GZIB8L0F  § |00EE6LIS  § | 00L9L'BPEOL 3 WHIOA MBN JO yUBg {umojumaq] v sauas puog|(6 |
00'2SL'Z6L 3 UOIE}IQELS) UMOJUMOP BIUBLID] J0 M0 [umolumMoQ] 8661-2661 Soueapy AID (18 |
007005202 & V10 Aunog {umolumoQ] | 102-2661 AlUnoD ol 83UBApY |(£
009.€'2LL  § | 009L€2LL ¢ [009.€2LL $ (ediyg]iua 1ediduLd UBoT punpaiuf|(9 |
0F'062 65 $ [ 008LL¥EL $ | 008LL¥VEL $ VO 29ueno] joAiD [HedA¥S] Z -1 LAJ 2PISE-1as BUISNOH PO M0 %02 | (S
99775101 $ | 0068121 $ [ 00681 ZH § ullpe v edig [UEdANS]) Z1-1 L Ad 150D ulwpy xe] Apadoid |l
00'9LE 0P g PpUN; BUISMOH PO M0 1 A0 | WOy 8JUBlOL JO AiD [HETAS] 1 1-0b Ad PuUnd BUISNOH PO-MO| WOJ} 83UBAPY |(€
00'60FEED b g punN; BUISMIOH PO M0 AUD| YOy 89UBLOL Jo MO [edA4S] 01-60A4 pund Buisnoy pow-mo Wolj asuenpy |(Z
L0VPLeSE & | 00GPL2se  § | 009LZ 825 g oaloid Buisnoy-uou punj oy panssi spuog MIOA MBN JO YUEG edAyS] SpucE BUIpUNj@Y UOHEDO)Y XeL LOOZ |(k
ZLBHL IEE)N 110z '0€ 8uny jo Uondussag saked UoNEbNqD 1920 / Swep 10alolg
|e2si4 z1-1L0Z | sv uoneblgo soigeq

Z4o | ebeg

(+) 69LYE PUE LILPE UOHDAS - 9Z AV Jad

3INA3HIS LINFWAYd NOILVDINE0

ERicLERoELE]

{UMGIUMOQ "TEUISNpU| IEaAAS] IV

B0UELIO] Jo A0 8y} jo Aousby juslidojanepay

(s)easy palosd
:Aouaby juswdo@aapay o BLIEN




yluow Aq sjuawiey

8E'620°£€6'9 § [ G2'901'9v8"L § [ 68'090'986 § [ 5R252'529 § [ ££'G99°11Z'L § [ S8'EEL'Z59'L $ | S8'608'0L9 § suorebiqo [eloL
00255 5 |00'Z6% 00°26% 00°'26% 00'26% 00'26% 00'26% TPoW-mo1/%iedRaS) SabJEUD [ElUsnEdspiai) |6t
Z000v'6 b [£9799571§ 19°995'L§ 15995"1% £9'9957L$ 19995718 19995718 (POW-MG/[BLISNpU|) JusWade|day Od BUISNOH qeusy 0} JajsuelL [(gh,
ZO'ESS § [Z1 268 11268 11268 11268 11263 11268 {Poyy-mo1/|EmISNpu|] sabuey) [ejuswpedapiaiul |(1y|
00°05S § [00°0S5$ BUUE]} 'Seauaiajuod {PON-M0)/[EUISNPUI) Sanq diySIaquIsyy § [8AELL BuluielL (g
9y 8LER0L 5 [P OELBLS LFOEL'ELE LW OELBLE IWOELELS LWWOEL'BLS WIEL'BLS [POW-MOT/IBLISNPUI] SaNIN ® S8JIAIBS OBIUDD/[BUDISSB)0id (S
§0/659L § [B209LZ1% 82991218 82094218 §2'99L°Z1% 82'99.°Z1% 82'99.°21% TPOW-MO 1/[ELISNPU|] BoUBUBIUEW 's8)|ddng SIELSIEN | (v
08°0r8"1ZL $ |08'90E'0Z% 09°90£'025 |0 90E0Z% |08 90E 02% 08'90£°02% 09'90€ 02§ Wweiboig JualWanoidi] 8iwoH [EUISNPU] (POW-MOT] Z1-1 LA Seuefes |(Ep|
ZO'LBL'6 § [ZL0EST1S LU0ES 1S L1 0EG 1§ LLDES 1S LL0ES 1S LL0ES' LS {umojumoQ) JUsWade|deY Dd 'WW0D EjEQ 'BulsnoH qeyay o) Jajsuel] [z
Z08L0L $ [L9691'1$ 19691L71% JEENE S 19691718 19691713 19691718 {POW-Mo/umojumMoQ) sableq) [ejuawpedapiely |{1 v}
80'160%5 § [8LGL06S (8151068 8LGLO6S 8151063 8L5L0'68 BLGL06S {Pop-moTjUmojumoq) seng diysJaquapy ¥ [eAeJl BululelL [(0p
g60LZ0r  § [EGLOL'9S €9 10,98 €8°10£'9% £8'10.9% £8'10.9% £810.9% 5abJEUD V4O 'Sellddns 'saipisans [Ejual 83UENI0] Jo D Tpoyy-m07] JUMDIUMOQ) SoUBUBJUIEW 'saddng SiELajep ((6E|
¥9012'252 § |PPELLZYS YO BLLEZVS PP BLLEPE PP BLLCVS PP 6LLCrS Py 6LL CrS UISNOY UDU % Buisnoy 'seoiiies oa) [eba] SIOBIIUCD SNOLEA {POW-MOT JUMOIUMOQ] SBINIIN B Se0lABS DEJjU0D [EUDISSa)0id [(8E
8286682  § [BE'BILYS BE09LYS BE09LVS 8E'99L'¢S 8E'99L VS BE'99.pS Sjjauaq g salieles eafo|dwa 82UBLO] JO AID {umojumoQ] Z1-1 1 A4 salejeg|l/e
05285912+ & | SLE9LC0Z § | GLE9.20C § |SLEDLCOZ § |SLE9L 202 § |Gl c9l20z § |GLE9L'Z0Z § S0UBLI0L 0 AID [ELISAPL) pung [eJausg) of siajsuel] |(9E]
000008y § | 00000@F § EpPUOH [IEdisnpu]) 158Ja]u] EPUCH UEDLaWY |56
OvZvl6L8 § | OvZviGEL § | 00000GIE § 00'000'E § | 00D000LF § | D0000SL $ S3UELIO] JO AID {lenisnpul] ZL-1 14 8PISY-18S POW-MO T %02 |(vE
0009ZSE  § | 00DBB'S §[009/85 §|009/8C € |009.8% $ 00928 ¢ [ 00985 § vD JO SIEIS (|eDISNpUl| pZ618v/2552aS 894 Ullpy |[EE
00952'86F + § | 00'LLZ'5IE  $ | O0'GB600E § 000002z & |0D000GEI & | 000DOGOF § V710 Aunod {[eujsnpul) gL ssed Aunod [(ze
- § ujwpe HIOA M3N JO jueg (jemsnpul] Z1-1 1 A4 884 ulwpy puog [{LE
. § - g § 85UBI0] Jo MiD Ti2isnpU)) 566 sauerpy A0 [(0g]
E $ % ¢ . 8oueno] jo Aid {|ELISNPUI] 666 | 99UBAPY AID
88'9Z€Z19 § 99'92E'Z19% " 3IOA MBN j0 yueg {[Eu}sSnpu|) puog D% 5auag [eujsnpu)
3 $ - 3 . B3UELIOL JO AID {[ELISnpul) 6661 aoueapy KD (22
- 3 - [ SjuaWaAcJdiu] BUisNoy-uoN S0UBLIO] Jo AiD {ilemsnpuy] 8661 a2ueapy A |{az
* $ = § SiapenbpeEsy UBJUAWE GUOU JO “A3p 10} EpUOH {iemsnpu)] Jedojenaq ‘alqeAed S9joN [(SZ
= 3 - B . SOUBLID] JO KD Tiewisnpu|] 6861 @oueApy M0 (72
E $ = § P B3UELI0L JO AID ([BUISAPUI] 8861 @ouBApY MID|(EZ
S 3 - $ . "~ @ouelo] o A ([emsnpul] £661 @ouenpy KD (22
- 3 - 3 . ~ 80uBlO] Jo MID (leHisnpul) 0661 29ueApy A0 [(1Z
- $ - 3 . BOUELIOL JO D {iemsnpul) g861 @oueapy AiD (102
- $ 2 $§ " S0UBLIO0L IO A emjsnpu|) /861 29UBAPY AN [(61]
* $ E 3 i "~ @ouelo] o A) ([emsnpul] 9861 eoueapy Aid (81
’ $ = $ . 83UBLo] Jo A EUISAPU|] G861 aoueApy KD [(L1
= 3 B 3 SjUaWaA0IdwW! BUISNOY-UON BOUBLIO] JO A0 T[eLisnpu|] z86 L @oueApy Ao (91|
000v6968 $ | 000v6968 $ ~ 80UBNO] JO AN {umojuMoQ) 15818)U] pailaja-niuL Ssed Alunod ({51 |
868IE LG5I $ |C06IC9Z § |E96L29¢ & |E96IZOZ § |€B6IZOC & |€86l29C § |E86LZ9C $ SIUELG] Jo D I 1]
00v0SBLL & |00C/6ZF & |00ZZvLZ & | OO99ELS § | 00 bbb $ 00988y $ | 00LLE9L § 8oUELo] Jo A {UMGIUMGQ] ZL-| LA BPISY-18S POW-M0T %02 [(EL
00ZEOELS § | 00'ECO9 $ | 00050721 $ | 00'€8Z264 § | O0EPE'L $[00FrLBEL S |0068CEY § %140 Ajunod {umojumoQ] Z1-1 L Ad NIUL ssed Alunog [(z L
E 3 ujwpe HIOA MaN JO Jueg {Umojumoq] Z1-1 L Ad @84 ulpy puog (11|
= 3 uiwpe V110 Aunod {Umolumoq] ZL-1 A4 8ad ulwpy Aunod [(oL
00150941 % 00'LS09LL § HIOA M3BN J0 JUEG {umojumoq] v seuss puog|(6
- 3 = 3 S0UBLIOL JO Al (UAOIUMOQ) §661-2661 @ouerpy A |(8 |
E H . 3 W1 4o Aunoy {UmolumoQ] | 10Z-266 | Aunod wolj adueapy ({2
7 g [WEdAYS] JUsWABdaY [edPUld UEOT punpaid|(a
7988yl $|lci8vel & |LZiBvel & |ZZieveh $|JZBpel & | Lz iavel S | LZievel $ V(x 80UELIOL Jo AIID (#edRiS] Z1- L L Ad epise-1as BUISNOH PO MO 1 %0Z (5
= $ Ulpe VO #ediig TWEdRAS) Z1- | LA 1500 UIpy Xe] Apadoid [(y
£ $ puny BUISAOH POW M0 AID| (Y #ouewo] jo A (edANS] 1 1-01Ad pund BUISNOH Pop-MoT WoJj adueapy |(€
= H punj GUISNOH PO ™01 AND| VY S9UBLIO] Jo MiD (edAyS] 01-60Ad PUnd BUISNOH PON-MOT WO} 83UBARY |(Z
. H ¥IOA MaN Jo jueg (ediys] spuog Buipunjay uoiedoly xeL 100z|(1
[EET aunp ey |udy yasew Asenigad Auenuer uonduasag aaked uonebigQ 192 / awen jsloid

Zjo g abed

(.) 63L¥E PUE [9LPE UONIDS - 9Z GY Jod
3INA3IHIS INIWAVC NOLLYDIT80 319vIDHOANI

{umojumoq “|euisnpu) WEdRAST Iy

B0UElIn] jo AlD) 8yl Jo Aouaby Jualwdoarapay

(s)easy 1oaloidg
:Aouaby Juswdojanapay jo aWepN




